

































































purchase of obligations issued or guaranteed by the U.S. Government or its agencies or
instrumentalities.

Except for the Fund’s investment objective, the Fund’s policy of investing at least 65% of its total
assets in equity securities of telecommunications companies in emerging countries and the investment
restrictions listed above, the other policies and percentage limitations set forth in this Prospectus are not
fundamental policies or investment restrictions of the Fund and can be changed by the Board of
Directors.

In addition to the restrictions described above, some emerging countries limit, or prohibit, all direct
foreign investment in the securities of their companies. See “Spe~~' C  "derations and Risk Factors—
Investment Controls.” owever, the governments of some emergin nuntries have authorized the
organization of investment funds to permit indirect foreign investment in such securities. Under the
1940 Act, the Fund may neither invest more than 5% of its total assets in the securities of any one
investment fund nor acquire more than 3% of the outstanding voting securities of any such fund. In
addition, the Fund may not invest more than 10% of its total assets in securities issued by : investm t
funds. These provisions may limit the ability of the Fund to invest in some of the special emerging
country investment funds. To the extent that this restriction limits the Fund’s investments in emerging
countries, and subject to the approval of the Securities and Exchange Commission (as to which no
assurance can be given), the Fund may create its own investment fund or may exceed these limits.
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