
























































funds to the Erie company,{there must have been en arrangement .mdde which wes satis-
e e e e B
factory to Fish, for the notes were taken up prompuly under plans approved by the
309
Bell company.

The precise reasons why President Fish of the American Company mey have
withdrawn his objection to advancing the $7,500,000 are not indicated by the avail-
sble records, but ' Within sixty daye plans had been completed whereby the American

Company received $7,675,000 fram tHe sale of 50,000 shares of its treasury stook to

George F. Baker end his associates) who included J. P.. Morgan emd Company end T.
Jefferson Coolidge of the 0ld Colony, Trust Company, to whom the above quoted letter
wes addressed.
Before continuing with this\episode, in Chapter ' , a description will be
given of the efforts of Messrs. Coolidge and Waterbury, through the Postal Telegraph

_system, to obtain control of the teleplone and telegraph communicetions industry,

in the following chapter.
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308. Commerciel end Finsncial Chfonicle, Vol., 74, p. 98.
309, Ibid., Vol. 73, p. 1359.




