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"There's a basic difference between us and a manufacturing concern," says Kappel. "T 'y have a
judgment whether they want to expand or not. We have no choice. We are obliged to serve people
adequately, and so we are always going to be growing."

* Largest individual owner: Showman Billy Rose, whose 80,000 shares, worth $11.2 million at the
current price of $140 each, have brought him $288,000 in dividends during the past year.
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INTERNATIONAL RADIOTELEGRAPH CONFERENCE OF WASHINGTON 49

appears as Article 23 of the general regulations) and to ocean letters. The
remaining article prov les that the Internation: Telegraph Convention
and annexed regulations shall be applicable to radiotelegrams in so far as
they are not inconsistent with the International Radiotelegrap Convention
and regulations. In part it corresponds to Article 50 of the London Regu-
lations.

One of the committees of the conference devoted its entire time to a study
of the International Code of Signals. Though s labors constituted an
important part of the work of the conference, the con( isions of the com-
mittee have been incorporated in another document and do not appear in the
convention or regulations.® In other cases also, careful ork on the part of
committees of the conference is not immediately apparent; as, for instance,
in the delicate problem of preserving the proper relationship between the
Radio Convention and the Convention for the Safety of Life at :a and
the Convention for the Regulation of Aerit Navigation.

An appreciation of the difficulties confronting the conference can be
obtained from a careful study of the convention and regulations. Some of
those difficulties appeared insurmountable even as late as the opening of
the conference. The fact that the conference was a success is a tribute to
the ability and earnestness of the delegates, and to the decision of their
governments that a working basis for the conduct of the radio communica-
tions of the future must be found. The conference made no attempt to
devise permanent regulations. It is believed that the fruit of s labors,
not unduly restrictive of the progress of the radio art, will be a satisfactory
guide for the period of approximately five years it is due to remain unchanged.

% Report of the chairman of the Committee on the International Code of Signals to the
President of the International Radiotelegraph Conference, November 17, 1927,














































